IBDAR BANK B.S.C. (CLOSED)

FORM OF PROXY
EXTRAORDINARY GENERAL MEETING OF
THE SHAREHOLDERS

A= PPN 1 (o] o [T a0
......................... equity shares of Ibdar Bank B.S.C.
(Closed) (“the Bank”) hereby appoint
......................................... , or failing him/her

................................ , as my/our nominee/authorised
representative, to represent me/us in the Extraordinary
General Meeting (“‘EGM”) of the shareholders of the
Bank to be held on Thursday, 11 May 2017, after the
completion of the Annual General Meeting scheduled for
10:00am at Sheraton Hotel, Diplomatic Area, Manama,
Kingdom of Bahrain and at any adjourned meetings, to
the same extent and with the same power as if the
undersigned were present at the said meeting or such
adjournment thereof.

Without limiting the general authorization and power
hereby given, the persons named above are specifically
directed to vote as indicated below in respect of the
shares registered in my/our name. (Please refer to point
5 in the notes in order to fill the table below).
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Agenda Item
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meeting.

2) To present and approve the
minutes of the previous EGM held
on 28 April 2016.
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3) Approval of the transfer of the
Bank’s shares owned by Manaber
Investment Co W.L.L. to the
shareholders of Manaber
Investment Co WLL:
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a) Transfer 83,097 shares to
Maya Investment S.P.C.
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b) Transfer 83,097 shares to Al
Raee Investment S.P.C.
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c) Transfer 83,097 shares to
Khalid Abdul Aziz Abdullah Al
Jassim.
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d) Transfer 83,097 shares to
Riyadh Saleh Ahmed Al Saie.
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e) Transfer 48,095 shares to
Mohamed Nooruddin.
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4) Approval of the transfer of the Cipaall agd dheas e daedl (4
Banks’ shares owned by Dr Abdul Sl ue eSall Ja O PUQAPWA|
Aziz Al Dakheel to his relatives: 8l E ) sl
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b) Transfer 193,182 shares to dena ) Lagw 193,182 Jisai (<
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c) Transfer 135,228 shares to Jile ) Lagw 135,228 disai (2
Adel Al Dukheel. Ldadall

d) Transfer 77,273 shares to Gy ) Lew 77,273 dissi (2
Nouf Al Dukheel. Ldadall
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5) Approval for the offsetting of the A8l lal el e dalsdl (5

accumulated losses of the Bank
against the issued share capital of
the Bank, subject to the approval of
the Central Bank of Bahrain
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5.1) To receive and review the

report of the Board of
Directors of the Bank
recommending the offsetting
of the accumulated losses as
of 31 December 2016,
amounting to USD 67,000,000
against the Banks' issued
share capital.
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5.2) To receive and acknowledge

the report of the external
auditors of the Bank with
regard to the offsetting of the
accumulated losses as of 31
December 2016 against the
Banks’ issued share capital.
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5.3) To consider and approve the

offsetting of the accumulated
losses of the Bank amounting
to USD 67,000,000 as of 31
December 2016 against the
issued and paid up share
capital of the Bank, as
recommended by the Board of
Directors, by cancelling
67,000,000 issued and paid
up shares of the Bank and
reducing the issued and paid
up shares from 300,000,000
shares of USD 1 each to
233,000,000 shares of USD 1
each, subject to the approval
of the Central Bank of Bahrain
and other regulators in the
Kingdom of Bahrain.
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Memorandum and Articles of LY Al
Association
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director or a third party UG PR e Alb Gy
through a power of attorney. A
Date gl
pabuall il pabluall ad 53
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PLEASE NOTE: 1 e dBiadla A g
Shareholders whose names are registered in the i b paall N.J\J\ Jaw (B Cpladdl cpealiall 3ay -1
share register of the Bank on the date of the meeting sasy a il agic JS5 Gued 5l luadd ) guasll glaa¥)
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is a first degree relative of that shareholder) and the & ™ UF Of G 0GR B 2y (e i |
Proxy need not be a shareholder of the Bank. i
This Form of Proxy must be in writing signed by the (1 428 55 % s PO O a1 JS 6l zisd o) -2
shareholder or, if the shareholder is a corporation, & ;e 428 5 aly of 48,8 adlusall S Al ) caalosall J8
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be affixed on the Proxy form.
The Proxy Form must be submitted to the Bank, no ¢ J&¥1 e delu 24 Jsé <l ) JS ¢l Tisad mali iy -3
later than 24 hours before the meeting date. Ll g laall e ga
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Government Authority to the meeting as proof of
identity.

If you wish your proxy to cast your votes “In Favour”
or “Against” a resolution you may insert an ‘X’ in the
appropriate box. If you do not wish your proxy to
vote on any particular resolution, you may insert an
‘X" in the ‘Abstain’ box. An ‘Abstain’ is not a ‘vote’
and will not be counted in the calculation of the votes
‘In Favour’ or ‘Against’ a resolution.
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